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Mill  consumption  of  five  major  apparel  fibers  reached  a  peak  of  50.85  pounds  per 
capita  in  1 9M-2 .  The  consumption  of  all  fibers  was  at  record  levels  during  the  war  years, 
but  significant  changes  have  occurred  in  the  proportional  use  of  some  of  the  fibers.  In 
the  past  twenty  years,  (1921-25  compared  with  1911-15),  cotton  decreased  from  85.6  per- 
cent of  the  total  to  79.3  percent.  The  combined  consumption  of  wool,  silk,  and  flax  also 
declined  proportionally,  but  rayon  increased  from  1.0  to  10.5  percent  of  the  total. 
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SUMMARY 

Middling  15/16-inch  cotton  at  the  10  soot  markets  renched  a  high  of 
28.08  cents  per  pound  on  April  6.     The  price  then  declined  and  on  May  27 
was  27»65« 

The  final  estimate  for  the  crop  of  cotton  is  9,015,000  tales  of  500 

pounds  gross  weight,  the  smallest  crop  since  1921.    The  value  of  the  19^5  crop 
of  lint  is  now  placed  at  1,010  million  dollars,  the  lowest  since  19^1  "but 
58  percent  ahove  the  1935~39  average. 

In  April,  cotton,  all  kinds,    was  consumed  at  a  rate  equivalent  to  an 
annual  consumption  of  9  .6  million  hales,  or  0.2  million  hales  "below  the 
rate  of  Mar  oh.  Assuming  some  decrease  in  the  next  three  months,  consumption 
of  all  kinds  of  cotton  for  the  year  ending  July         19^6,  is  now  forecast 
at  about  9^1  million  hales. 

The  Indicated  consumption,  >?lus  exports  -  currently  estimated  at  3»5  mil- 
lion hales,'  places  the  estimate  of  the  August  1,  19^6  United  States  carry- 
over of  American  cotton  at  about  -7«5  million  hales ,  the  lowest  since  1937* 

On  April  25,  the  Department  of  Agriculture  announced  an  extension  of 
the  export  subsidy  program  on  cotton.     The  Commodity  Credit  Corporation  has 
scheduled  650,000  ;  bales  of  cotton  for  export  to  Japan  before  July  31  an&  is^. 
arranging  to  export  154,000  hales  of  cotton  to  Germany. 

Two  organizational  developnents  with  respect  to  cotton  have  taken 
place  in  the  past  two  months.     The  Food  and  Agricultural  Organization  of 
the "United  Nations  initiated  its  fiber  work  during  April,  and  the  fifth 
meeting  of  the  International  Cotton  Advisory  Committee  was  held  in  Washington 
from  May  7  to  May  l4„ 


MAY-JUNE  I9U6  -  U  - 

The  prelininary  fiber  wrk  of  FAO  is    of  an  exploratory  nature — world 
fiber  problems  are  "being  examined  to  determine  the  general  field  of  operation 
and  to  discover  what  sort  of  information  and  statistics  are  needed  for  later 
action.     Production  and  consumption  aroblens  of  cotton,  as  the  most  imaor^ant  t 
fitter,  are  "being  given  particular  attention. 

The  fifth  meeting  of  the  International  Cotton  Advisory  Cocnittee  was 
held  to  receive  the  report  of  the  study  group    appointed  a  year  .-2:0.  '.'hile 
no  definite  recommendations  as  to  international  agreement  wsre  submitted, 
considerable  progress  was  made  from  an  organizational  standpoint.     The  reso- 
lutions adopted  by  ICAC  are  on  page    12  of  this  situation  report. 

In  the  summary  of  the  world  cotton  situation  approved  by  the  ICAC, 
it  was  indicated  that  the  world  carry-ovsr  of  cotton  on  August  1,  19^-6,  will 
total  about  23.5  million  bales,   some  3«5  below  a  year  earlier,  and  that 
the  foreign  carry-over  of  cotton  (all  kinds)  will  total  15.8  million  bales, 
about  the  same  as  a  yea.r  earlier.     The  19^5  world  commercial  crop  was 
estimated  at  20.5  million  bales,  about  2.5  "below  the  ICAC  estimate  of  the 
I9UU  crop.    T.'/orld  mill  consumption  in  I9U5-U6  was  estimated  at  about  ?M  mil-  • 
lion  bales,  about  2.2  million  bales  above  last  year  but  considerably  (  h  to 
5  million  bales)  below  the  1935—39  average.    The  ICAC  estimates  indicate 
that  foreign  mill  consumption  in  19l+5-1i6  will  be  about  6-l/U  to    J-l/k  mil- 
lion bales  below  the  1935~39  average'.     In'ternatina.l  trade  in  cotton  durins 
the  I9U5-U6  season  is  estimated  "by  ICAC    at  Z  million,  bales,  abo\it  3.1  mil- 
lion bales  above  a  year  ea.rlier,  but  5*2  million  bales  below  the  1°^5~39  ave» 
age. 

United  States  exports  of  cotton  will  make  up  about  HU  percent  of  the  I 
S  million  bales.     In  1935~39 » /United  State?  exports  averaged  U2  percent  of 
international  cotton  movements. 
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THE  DOMESTIC  COTTON  SITUATION 


Cotton  Prices  Weaker 

Middling  15/l6-inch  cotton  at  the  10  spot  markets  averaged  27*70  cents 
a  pound  in  April,   which  compares  with  26,79  a  month  earlier  and  22.12  a  year 
earlier.     After  reaching  a  high  on  April  6  of  28,08  cents,   the  central  market 
price  declined  and  was  27.65  on  May  27. 

The  average  price  received  by  farmers  for  that  part  of  the  1945  crop  of 
cotton  marketed  prior  to  March  31  waP;  22. 4  cents.     This  price  is  167  points 
ahove  last  year's  season  price.     Over  60  percent  of  the  1945  crop  was  marketed 
in  the  August- Nov ember  period  when  the  10  spot- market  price  of  middling  15/16- 
inch  cotton  averaged  only  154  points  ahove  a  year  earlier.     But  from  November 
to  March  wide  differences  developed  between  farm  and  market  prices    which  were 
partially  due  to  the  larger  proportion  of  low  grade  cotton  in  the  late-season 
fatrm  marketings  accompanied  by  increased  discounts  for  these  lower  grades. 

The  April  IS  parity  price  of  cotton  was  22. 44  cents  per  pound.  This 
price  was  based  on  a  parity  index  of  l&L,   eight  points  higher  than  the  index 
of  173  0R  August  15,  19^5'     If  the  index  continues  to  move  upward  at  the  rate 
in  recent  month?,   it  will  stand  at  184  on  July  15,  1946.     Thus,   the  July  15 
parity  price  on  which  the  1946  government  loan  rate  is  based  would  be  22.82 
cents  per  pound. 

19^5  Crop  Smallest  Since  1921 

The  final  estimate  of  the  I945  cotton  crop  is  8,813,000  running  bales 
or  9,015»0°0  bales  of  500  pounds  gross  weight,  the  smallest  crop  since  1921, 
when  production  was  seriously  reduced  by  the  boll  weevil  infestation. 

The  value  of  the  I945  crop  of  lint  is  now  placed  at  1,010  million  dollars, 
the  lowest  since  1941,  but  98  percent  above  the  19 35"" 39  average.     As  the 
price  received  per  pound  was  the  highest  since  1924,   the  low  value  in  compari- 
son with  recent  years  was  due  to  the  small  crop. 

The  grade  index  of  the  I9U5  crop  is  91.9,   which  is  1.5  points  below 

the  previous  low  in  1944.     About  32.6  percent  of  the  1945  crop  consisted  of 

white  cotton,  middling  and  better,  compared  with  3&«9  percent  of  the  1944 

crop.     Over  1S1  thousand  bales    of  the  19^5  crop  were  below  grade  while  only  a 

little  over  126  thousand  bales  of  the  1944  crop  were  so  classed.     It  should  be 

r.oted  that  the  average  staple  was  32.2  thirty- seconds  of  an  inch,-  the  longest  on 

record  and  0.  "$  thirty- seconds  longer  than  the  average  for  the  1944  crop.  This 
increase  in  staple  length  tended  to  offset  the  influence  of  lower  grades  and 

greater  discounts. 

Bat e  of  Mill  Consumption  Advanced 

For  Thr e e  Cr.  ns  ccutive  Months,   Then  Off  in  April 

The  daily  rate  of  domestic  mill  consumption  increased  each  month  between 
December  and  March  but  fell  off  slightly  in  April.     If  the  daily  rate  in  April 
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is  converted  to  an  annual  basis  it  amounts  to  9.6  nillddn  bales,  the  sane  as 
actual  consumption  during  the  marketing  year.     Some  decline  is  expc-ctJl 

during  the  last  three  months  cf  the  current  marketing  year  and  consumption 
for  the  year  is  estimated  at  about  9.1  million  bales,     The  March  rate  of 
consumption  was  higher  than  any  peacetime  annual  rate  of  raw  cotton  consump- 
tion on  record  and  exceeds  consumption  for  civilian  use  in  1941-^2,  the 
peak  war  year.    Around  95  percent  of  the  cotton  consumed  in  March  will  be 
used  to  produce  material  for  the  civilian  market.     In  the  year  beginning 
August  1,  1941,  a  record  high  of  11.2  million  bales  was  cnnsuned*  but  it 
has  been  estimated  that  at  that  tine  only  about  8.9  million  bales  or  about 
SO  percent  of  the  cotton- consumed  was  used  for  civilians..- 

Looking  ahead  to  the  13%  crop  marketing  year,   it  appears  that  ar 
effective  demand  will  exist  for  the  cotton  products  which  can  be  manufactured1 
from  over  10  million  bales    f  American  cotton,  assuming  present  retail  prices 
and  levels  of  employment  and  also- taking  into  account  both  decreased  military 
orders  jmd  depleted  inventories.     However,   in  view  of  the  quantity  of  labor 
available  at  wage  rates  which  manufacturers  can  or  are  willing  to  pay  under 
present  ceilings,   it  is.  -estimated  that  a  mill  consumption  of  less  than  10 
million  bales  will  be  obtainedc 

Estimate  of  August  1^  I9U6  Carry-over 
of  American  Cotton  Lowered 

Two  developments  since  the  issuance  of  the  February- March  Cotton"' 
Situation  have  lowered  the  estimated  August  1,  I9U6,   carry-over  American 
cotton  in  the  United  States  to  about  7.5  million  bales,  O.k  million  bales 
less  than  the  February-March  estimate.     The  reduction  is  accounted  for  by 
a  0.2  million  bale  reduction  in  the  estimated  1^5  crop  and  a'  0.2  million- 
bale  increase  in  estimated  exports,     Big-    indicated  carry-over  would  be 
the  smallest  since  19 37, 

If,  as  estimated,  mill' consumption  totals  less  than  10  million  and 
exports  total  about  3.5  million  bales  during  the  I9U6-U7  marketing  year, 
a  crop  smaller  than  13  to  I3.5  million  bales  would  lower  the  Au.nWl,  iqkj 
carry-over  below  that  of  August  1,  1946,     If  the  Department  of  Agriculture 
goal  of  20.2  million  planted  acres  in  I9U6  should 'be  obtained  at  average 
yields  10. 9  million  baler  (500  lbs.  net  wt, )  would  be  produced.  ■ 

Prospective  Carry-Over  August  1.   I9I+6  Pear 
August    •!,  193^  Level  '  J 

The  computation    and  discussion  below  presents  a  comparison  of 
the  carry-over  of  all  kinds  of  cotton  in  the  United  States  in  (l)  the 
period  of  moderate  unemployment  in  the  I93U-3S  marketing  years,  with  . 
(2)  the  wartime  emergency  period  in  the  19fer%  marketing  years. 
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Supply 

Carry-over,  at  beginning  of  period 
Production  l/,  5-year  period  ko*«« 
Imports,  5-year  period  »•••,•<>»•»< 

Disposition 

Dsmes  tic"  con  sumption  p  5-year  perio 

Exports,  5-year  period  »«,,  

Carry-over,  end  of  period   

A  United  States  oarry-over  of  7.7  million  bales  of  all  kinds  of  cotton  on 
August  1,  1934,  was  considered  somewhat  excessive  and  proved  to  be  so  during  the 
period  1934-39  with  production  averaging  12,5  million,  baler;  a  year  and  domestic.- 
consumption  plus-  exports  averaging,  11. 6  million.    At  the  end  of  this  ^-year 
period  the  carry-over  exceeded  that  at  the  beginning  of  the  period  by  about  5»-3 
million  bales, 

A  United  States  carry-over  of  12,2  million  bales  of  all  kinds  of  cotton  on 
August  1,  1941,  was  considered  very  excessive  but,  after  5  years  of  national 
emergency,  the  carry-over  of  cotton  (all  kinds)  has  been  reduced  to  an  estimated 
7.7  million  bales.     In  this  period*  production  averaged  11,0  million  bales 
annually  while  domestic  consumption  plus  exports  averaged  12.2  million  bales. 

Total  domestic  (civilian  plus  military)  consumption  plus  exports  averaged 
only  0.6  million  bales  per  year  more  in  the  war  period  than  in  the  prewar  period 
of  moderate  unemployment,  the  increase  in  consumption  about  offsetting  the  decrease 
in  exports.    Average  production  in  the  prewar  period  exceeded  average  production 
in  the  war  period  by  1,5  million  bales.     The  reduction  in  carry-over  from  12.2 
million  bales  on  August  1,  1941,  to  en  estimated  7,7  million  bales  or  less  on 
August  1,  1946,  is  thus  attributable  more  to  reduced  production  than  to  increased 
disappearance , 

Exports  for  jfre  1945-46  Season 
Are  Continuing  I  t  u  High  Leve 1 

It  is  now  estimated  that  exports  for  the  year  ending  July  31,  1946,  will 
total  around  3,500  thousand  bales.     Cotton  exports  from  the  United  States  totaled 
2,001  thousand  bales  in  the  first  3  months  of  this  year  compared  with  1,020 
thousand  bales  in  the  first  8  months  of  last  year,    A  total  of  1,924  thousand 
bales   (excluding  small  army  exports)  were  exported  in  all  12  months  of  last  year. 
The  Department  of  Agriculture  announced  on  April  25  that  the  export  subsidy 
program  on  cotton  would  be  extended  through  June  30,  1947. and  until  otherwise 
announced,  the  export  differential  would  remain  4  cents  a  pound, 

L/  As  reported  by  New  York  Cotton  Exchange . Service „ 
Zj  1945-46  estimated, 
y  Bales,  478  lbs,  net, 


August  1{  1934 
to 

July  31,  1939 

1,000 
running  bales 


August  1,  1941 
to 

July  31,  1946 

1*000 
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  7,744 

•  »,,,«•  62  ^  52 3 
 ,.3/  862 

d  ,,«o*  32,959 
  25,137 
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12,166 
2/55,210 
2/  Zj  1,097 


2/51,523 
2/  9,250 
2/  7,700 
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Exports  for  the  months  April  through  July  will  he  increased  "by  the  government 
program  of  exporting  cotton  to  Japan  in  exchange  for  stated  percentages  of  the 
finished  ,;;oods.     In  these  k  months  a  total  of  65O.OOO  hales  are  scheduled  to  mov 
to  Japan.    However,  the  availability  of  unloading  facilities,  the  difficulties 
of  procuring  maritime  workers,  and  other  shipping  difficulties  may  prevent  ship- 
ments according  to  schedule.     Cotton  began  moving  from  United  States  warehouses 
to  port  for  shipment  to  Japan  in -March,  hut  no  cotton  was  loaded  aboard  ship 
until  April.  .       .  .  •-  ''    '-  . 

  ..»■■.«■  "t 

The  Department  of  Agriculture  in  arranging  to  shio  15^,000  hales  of 
government-controlled  cotton  to  the  United  States  zone  of  occupation  in  Germatay. 
As  in  tb^/cyrse  of  Japan,  the  U.  S,  Commercial  Company  (a  subsidiary  of  the  R.F.C 
will  deliver' the  raw  cotton  and  receive -and  sell  the  textiles  provided  as  pay- 
ment*   Arrangements  in  Germany  will-  v rob ably  he  handled  by  the  U,  S.  Office  of 
Military  Government  for  Germany. 

•  •  Export  programs  of  the  type  developed  for  Japan  and  "Germany  ara  advan- 
tageous to  the  importing  countries  and  the  United  States,  and  will  help  meet  the 
world^taortage  of  textiles.  -  The  arrangement  whereby  payment  for  the  raw  cotton 
is  made -.in  kind,  eliminates  tho  exchange  problem  for  the  importing  country.  As 
both  Japan  and  Germany  imported  large  quantities  of  poor  Quality  American' cott on 
in  prewar  years,  these  poor  qualities  accumulated  in  the  United  States  during 
the  war.    'The  present  export  arrangements  with  Japan  and  Germany  temporarily0 
restores  the  t-o  most  important  prewar  outlets  for  the  low  qualities  of  American 
cotton.     The  textiles  received  inpayment  will  contribute  significantly  to' the 
elimination  of  world  textile-deficit  areas,     Industry-wise,  a  shift  from  rayon 
to  cotton  in  Japan  and  Germany  will  result  in  some  sayings' of  coal  and  will 
represent  a  partial  reconversion  from  the  self-sufficiency  policies  which  con- 
tributed to  the  war  potential  of  these  two  former  ararecsors. 


■   THE  WORLD  C0TT01T  SITUATION 
World  St  ocks  Down  '•    ■  ... 

On  the  basis  of  data  presented  at  the  Fifth  Meeting  of  the  Internationa] 
Cotton  Advisory  Committee,  held  in  Washington  from  May "7  to  May  lU.  it  is  now 
estimated  that  world  stocks  of  all  Kinds  of  cotton  on  August  1,  19%  will-  total 
million  bales j  which  compares  with  27,0  million  estimated  to  have  teen  on 
hand  a  year  earlier,     .And,  it  is  now  estimated  that  the' foreign  carry-over  of 
cotton^  all  kinds,  on  August  ls  I9I16,  will  total  15. 3  million  bales.  ' which 
compares- with  15,  g  million  bales  a  year  earlier, 

19jf5 -World  Commercial'  Crcp_ 
2«>5  Mi  Hi  an  Bales  Below 

The  I9U5  world  commercial  crop  of  cotton  is  now'  estimated  at  Z0*  5  million 
bales  by  the  ICAO,  2,5  million  bales  below'  their  estimate  "of  the  lQ^k  crop.  Lack 
of  manpower,  adverse  weather,  and  the  need  of  devoting  additional  lani  and  labor 
to  the  production  of  food  are  the  three  most ;  important  factors  holding  down.' pro- 
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duction.    The  first  two  were  most  important  in  the  United  States  and  Brazil 
this  last  season,  and  the  third  was  most  important  in  India  and  Egypt.  World 
production  of  cotton  for  home  and  mill  consumption  combined  reflects  the  same 
genera.l  conditions  and  the  19*+5  crop  for  these  purposes  is  estimated  by  the 
Office  of  Foreign  Agricultural  Relations  at  21.6  million  bales,  about  3.0 
million  less  than  in  19^+ <> 

World  Mill  Consumption  Up;  Still  Estimated 
h  to  5.  Million  Bales  Below  Prewar  Average 

It  was  estimated  at  the  recent  ICAC  meeting  that  world  mill  consumption 
in  will  amount  to  about  2*+  million  bales  l/,  which  is  2.2  million  bales 

l/  above  last  year  but  still  considerably  (U  to  5  million  b~les)  below  the 
1935-39  average.     As  I9U5-U6  mill  consumption  in  the  United  States  is  estimated 
at  about  2.2  million  bales  more  than  the  1935"°39  average,  the  ICAC  estimate 
places  mill  consumption  outside  the  U.  S,  at  64  to  "]\  million  bales 

below  the  prewar  average*     During  this  period  of  decreased  world  mill  consump- 
tion,  "home  consumption"  (non-mill  consumption)  in  the  Asiatic  countries  appar- 
ently has  increased  but  litt le# increases  in  Korea  and  India  being  about  offset 
by  the  decrease  in  China, 

Foreign  mill  consumption  is  increasing,  but  coal  a.nd  power  shortages,  the 
effects  of  unstable  price  levels  on  the  labor  supply,  and  a  shortage  of  spindles: 
and  looms  still  hold  back  consumpt ion.     United  States  arrangement s  whereby 
payment  for  rawcotton  is  made  in  kind  are  helping  to  alleviate  the  critical 
foreign  exchange  problems  in  Japan  and  Germany,     Foreign  exchange  difficulties 
continue  to  be  a  problem  in  England,  continental  European  countries,  and  China, 

World  Trade  in  Cotton  Still 

5*2  Million  Bales  Below  Prewar  Average 

About  6>e0  million  bales  of  cotton  are  expected  to  move  in  international 
trade  during  the  19^-5-^6  season,  which  is  about  3,1  million  bales  more  than 
during  the  19^+^-^+5  season,  but  5*2  million  bales  below  the  1935—39  average.  It 
is  anticipated  that  the  United  States  will  export  around  3«5  million  or  kk 
percent  of  the  S.O  million  bales.     United  States  exports  of  cotton  averaged 
percent  of  international  cotton  movements  in  1935~,39» 

World  Pricec  Show: Import ant  Change s 

The  world  demand  for  and  supply  of  cotton  have  undergone  several  changes 
during  the  last  12  months,  •  The  net  effect  of  these  has  resulted  in  much  higher 
prices  of  American-type  cotton  in  Argentina,  Brazil,  the  United  States,  and 
Mexico;  relatively  little  change  in  prices  of  short-staple  Indian  cotton  in 
Bombay;  and  a  significant  decline  in  prices  of  Egyptian  cotton  in' Alexandria. 
Since  V-E  Day,  the  world  consumption  of  cotton  has  increased  quite  materially 
due  mainly  to  the  increased  flow  of  cotton  into  the  mills  formerly  under  the 
control  of  the  Axis  powers  and,  a  continued  high  level  of  consumption  in  many 
other  parts  of  the  world. 

1/     ICAC    estimates  are  based  on  more  recent  information  than  data  published  in 
October,  19^5  issue  of  the  gotten  Situation.     ICAC  estimates  include  destroyed 
cotton  as  well  as  mill  consumption  and  are  not  entirely  comparable  with  data 
for  earlier  years. 
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At  the  same  tine  there  has  "been  a  substantial  decline  in  cotton  production. 
These  factors,  together  with  the  upward  trend  in  prices  of  commodities  in 
general  throughout  many  parts  of  the  world,  largely  account  for  the  fact  that 
in  most  of  the  world's  important  cotton  expert  markets  prices  have  made  very 
important  grins  during  the  past "year. 

Liverpool  Exchange  Remains  Closed. 

The  British  announced  on  March  18,  1QU6,  that  the  Liverpool  cotton  ex- 
change closed  during  the  war  would  not  be  reopened  'and  that  United  Kingdom 
imports  will  continue  to  be  handled  by  the  government.    The  British  Government 
stated  that  cotton  can  be  secured  by  the  government  with  a  small- r  expenditure 
of  foreign  exchange  than  by  private  importers,  and  with  greater  regularity 
and  certainty.     In  addition,  raw  cotton  prices  to  English  mills  are  stablized 
through  subsidization,  when  necessary,  under  the  government  control  program. 
The  House  of  Commons  allowed  time  on  March  28fbr  a  motion  opposing  the  gover- 
nment's decision  to  continue  centralized  purchasing  without  opening  the 
Liverpool  exchange.     Opposition  was  centered  around  members  of  the  cotton  trade 
The  situation  is  being  watched  with  considerable  interest  as  an  indication  of 
Great  Britain's  international  trade  policy. 

Private  Briti sh  Interests  Develop 
Export- Import  Arrangement  in  It a ly 

Certain  British  firms,  with    Board  of  Trade  approval,.,  have  undertaken 
to  purchase  raw  Egyptian  cotton  for  use  in  an  export-import  arrangement  with 
Italian  merchants  very  similar  to  the  arrangements  made  by  the  United  States 
Government  with  Japan  and  Germany*    The  cotton  will  bo  spun  and  woven  by 
Italian  mills  on  commission  and  the  British  share  of  the  cloth  will  be  finished 
in  the  United  Kingdom.    As  is  the  case  with  the  United  States  agreements  with 
Germany  and  Japan,  the  British  arrangement  (l)  solves  the  exchange  problem  in 
Italy  with  respect  to  raw  cotton,  and  (2)  will  help  increase  the.  supplies  of 
textiles  for  world  textile-deficit  areas. 

Indian  Cent ral  Cotton  Committee 

Recommends  Restrict  ion  in  Cot t  on  Acreage 

The  Indian  Central  Cotton  Committee,  while  recog-niz.irrg  that  an -expan- 
sion of  the  Indian  cotton  acreage  would  be  desirable  in  the'  interests  of  the 
cotton  trade,  has  strongly  recommended  that,  in  view  of  the  current-  food  situa^- 
tion,  the  Indian  Government  require  that  all  Provincial  and  State  governments 
take  steps  necessary  to  restrict  the  19^-6-^7  cotton  acreage, to  not  more  than  the 
lk,h  million  acres  ^-  estimated  to  have  been  harvested  in  the  19^5-^6  season. 
India's  1938-39  cotton  acreage  totaled  23„5  million  acres.  -  Thus,  the  19X1-6—^.7 
recommended  maximum  acreage  represents  a  cut  to  about  6l  percent  of  the  prewar 
acreage.   .This  acreage,  at  the  IQ3S-U0  average  yield  of  around  9U  pounds  per 
acre,  would  yield  2.8  million  bales.     India's  mill  consumption  appears  to  have 
averaged,  around  k,0  million  bales  in  I9UI+  and  I9U5.    Trade  reports  indicate 

l/  Fourth  official  India  forecast. 
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that  export s-  of  all  Indian  cotton;  on  applications  dated  after  May  15  are' 
prohibited  for  the  remainder  *of  the\.merket  ing  season 'ending  August  31,  I5U6. 

EoA.0.  Proceeding  With 
'  Internat ionai  Textile  Study 

The  Food  and  Agricultural  Organization  of  the  'United  Nations  initiated 
its  fiber  work  during  April.     Owing  to  the  urgency  of  the  world  food  situation. 
E.A. C.  's  early  attention  was  directed  primarily  at  food,  hut  is  now  being  "ex- 
panded to  include  fibers.    The  initial  work  is  being  carried  out  in  close 
cooperation  with  all  interested  organizations  (international,  foreign,  end 
United  States)  having  representatives  in  , Washington,  and  as  the  work  develops 
representatives  from  most  if  not  all  of  the  United  Nations  will  r  anticipate.  - 

The  preamble  of  F, A.O. 's  constitution  defines  the  aim  of  that  ^organiza- 
tion :-s  the  promotion  of  the  common  welfare  by  means  of  action  for  the  pur- 
poses of  (l)  raiding  st^ndercus  of  living;.  (2)  securing  improvements  in  the 
efficiency  of  the  production  and  distribution  of  all  agricultura.l  product s ;  ' 
and  (5)  bettering  the  conditions  of  rural  populations  and  thus  expanding-  the 
wqrld  economy.  •  ., 

The  .preliminary  work  is  of  an  exploratory  na ture— world  fiber  problems 
are  being;  examined  to  delimit,  the  general  field  of  operation  for  F.A.O.  and 

to  discover -what  sort  of  information  and  statistics  are  needed  for  later. 

—  •  .«  »  . 

action.     As  more  cotton  is  used  than  any  other  fiber,  considerable  attention 
is  being  devoted  to  the*  problems  of'  cotton  producing  and  consuming  countries, 

Int crnet i or.nl  Cotton  Advisory 

Committee  Meet  3  in  Washington  » 

The  fifth  meeting  of  the  International  Cotton  Advisory  Committee  was 
held  in  Washington  between  May  ~[  and  May  lh  to  receive  the  report  of  the  study 
gYoup  appointed  a.  year  ago.    The  meeting  w?s  attended  by  52  representatives  " 
from  27  different  cotton  producing  and  consuming  countries. *   While  no  definite 
recommendations  as  to  international  agreement  were  submitted  considerable  pro- 
gress- was  .'made  from  an  organizational  standpoint.     The  following- is  a  copy 
of  the  resolution  adopted  by  the  committee:   ^     _      Si  .r 

"WHB3KBAS.!     It  has  been  found  that  although  the  world  cotton  situation  is 
currently  undergoing  improvement,  a  substantial  surplus  of  cotton  still  exists, 
and,  WiffiRFi AS ;     There  are  found  tc  be  present  conditions  which  make  it  desire.blc 
that  the  world  cotton' situation  be  kept  under  continuous  review,  and',  WHZREAS/. 
It  in- believed  that  the  study  of  proposals  for  international  collaboration  in 
respect  to  the  .world  cotton- surplus' should  be  pursued  and  that  a  medium  should 
bo  provided  for-  the  consideration  of  current  international  cotton  problems ,. 
IT  IS  RESOLVED:  .*  . 

1,     That  an  Executive  Committee  consisting  of  representatives  of 
12  member  governments  divided  equally  between  cotton  exporting  and  import- 
ing countries  be  established;  and  that-- 8  members- of  the  Executive  Committee; 
shall  constitute  a.  auorum,  - 
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.2,    That  the  members  of  the  Executive  Committee  who  shall  serve  until 
the  next  «p set ing  ...of  the  International  Cotton  Advisory  Committee  shall  he 
representatives  designated  hy  the  Governments  of  Argentina;  Belgium,  Braril, 
■Canada,  China,  Czechoslovakia,  Egypt,  France,  India,  Peru,  United  Kingdom, 
United  States  of  America,  and  that  these  governments  he  requested  to 
communicate  in  writing  to  the  Chairman. of  the  International  Cotton  Advisory 
Committee  through  appropriate  diplomatic  channels  the  names  of  thei»  repro* 
sentatives  on  the  Executive  Committee, 

.  3«  fhat  the  Exec\xtive  Committee  he  authorized  to  fill  vfteaneies  in 
its  'own  memhershlp',  having*  in  mind'  the*  principle1  that  the  governments  of 
exporting  and  importing  countries  should  he  equally  represented, 

•  U>  -  That  the  Chairman,  of  the  International  Cotton  Advisory  Committee  ' 
he  requested  to  convene  the  Executive  Committee  in  its  first  meetingi 

1  %'  •  That  upon  the.  approval  .of,  this  Jteso.lut ion.  hy  not 'less  than  12 
nemher  governments  of  the  International  Cotton  Advisory  Committee,  the 
powers  and  duties  of  the  Executive  Committee  shall  "bet     a$  To  estahlish 
practical  cooperation  with  the  Food  and  Agriculture  Organization  of  the 

United  IJat-ions,  and  with  .other,  international  organizations''  concerned  with 
the  world  cotton  situation;   r,  .To  provide  a  ">.e?H.um  for  eynh^nr*  of  triewi 
in  regard  to  curronl  develouients  in  the  international  cotton' situation] 
C»  Eo  develop  furt'u.r  the  work  on  an  instrument  of  international  collator."** 
tion  to  deal  with  the  world  cotton  situation;  d#  To  create  and  maintain 
at  Washington  a .  secretariat  .for  .the  purpose  , of.  supplying  complete,  authen* 
tic, -and  timely  statistics  on  world  cotton  production,  trade, •  consumption, 
stocks,  and  prices;  e»  To  employ  such  sta.ff  as  it  may  deem  necessary  for 
the  purpose,  having  in  mind  the  desirahility  of  drawing  qualified  person* 
nel«as  "broadly  as  'possible  from  .part iaip^t ing  countries;  f.  To  determine 
the  number,  nature,  and ■ distribution  of  reports  to  he  issued;-  g.  To  • 
receive  contrihut ions  of  funds  from  meraher  governments  of  the  International 
Cotton  Advisory  Committee;  to  draw  up  a  budget  for  the  fiscal  year  heginaing 
July  VI9U6,  not-to  exceed. Eifty .Thousand  ($50,000,00);  Dollars;,  and  to 
arrange  for  and  supervise  the  expenditure  of  such  funds;  h*  To  propose  a 
hudget  for  the  next  following  fiscal  year  and  to  recommend  a  hasir,  for 
contributions  hy  member  governments  in  future  years?  i.  To  'determine  and 
fix'  the"  date  and  place  of-the^next  meeting  «)f  » the  .  International  Cotton 
Advisory  Committee;  prepare  the  draft  agenda;  and  make  recommendations  as 
to  the  composition  of  future  Executive  Committees, 

,   ,d*#>    That  each  member  government  of  the  International  Cotton  Advisory 
Committee  he  requested  to  make  an  initial  contribution  to  the  Exeeut ive 
Committee  of  Two  Thousand  Eive  Hundred  ($2,500.00)  Dollars  in  United 
States  funds;  that  the  ultimate  "basis  for  the  assessment  of  contrihut  ions 
he  decided  upon  hy  the  International  Cotton  Advisory  Committee  at  its  next 
meeting  following  the  estahlishment  of  the-  secretariat;,  and  that  adjust* 
ments  he  made  t^  take  account*  of  the  initial  payment  of  $2,^00,00  hy  any 
member  government. 

7.     That  each  menher  government  of  the  International  Cotton  Advisory 
Committee  T?e  requested  to  cooperate  fully  with  the  Sxe cut  ive'  Committee 
and  the  secretariat  in  developing  and- .supplying  such  national  statistics 
as  may  he  essentio.1  to  the  work  of  developing  and  supplying  'complete', 
authentic,  and  timely  cotton  statistics  on  a  world  "basis. 

•■  -g#-  That  the  official  -and  working  languages  of.  the  International 
Cotton  Advisory  Committee  he  the  8? me  as  those  adopted  hy.  the  United 
Nations.  " 


■1- 


© 


o 


CM 
CO 

O 


-P 

-L> 

CO 


•H 


LO 


CO 


■0- 

■  >■ 

•H 

© 

© 


•0-.'- 


'© 
o 

•rH 

XD 

cd 
© 

as: 

© 
-p 

1- 

•H 

•4>: 


o 
-P 
-p 
o 
o 

i  ;|- 

© 
rH 

a 

EH 


© 
-p 
f-j 

.  to 


© 


-O 


< — I 


LI 
© 


lo 


rH 


LO 


<*>. 


LO 
rH 

• 

-  c5 


LO 


o 


© 


rat 

© 
o 


to 
-p 


.© 

O 


o  I 


o. 

© 


© 

o 


to 
•P 


© 


^ — i 

LO 

A. 

•  rH*. 

w 

-D 

■  E3 

::-p  ." 

2 

o: 

.. !. .. 

• 

CO  CD  r- Ir-tt—  -  CD  CO  CO  -  '  CO  CO 

co  co  cd  ro  .r— i  ,o  c*-    •  ^  co 

•    •    «     j     •    •    o    »  a  a 

wcopoQcjot-fp  en  lo 

N  OO  N  H  H         H'  rl 


tO  <tf  '5*   CD'  CO  LO  CO  LO 

co  lo  to  ^  ^  o  f>-  cd 

•     •••«     •     ••  b 

^f-tO'flWnlNH  CO 
CO   CO  CO  . — I  rH  CM  V-TrH 


w 

© 
o 


o 

c 


CO 

c— 

CO  CD 

CO 

LO 

r-i 

CO  O 

CO 

6 

a 

■  • 

• 

CO 

CO  r-i 

CO 

rH 

rH  rH 

r-i 

■rH 

HI 

CO 

CD 

CD  CV 

CO 

CD 

CM 

cc  co 

to 

• 

• 

•  * 

a 

o 

CO 

i— 1  CO 

CO 

l-H 

pH 

rH  rH 

rH 

O  CD 
CO  O 


CD  CO         CQ  CO 
CO  O  O  CO  C- 
•  •->*.• 

CD  t--  CD   CD  O 
rH  rH  i-H  CO 


ac 


CO 


LO  %H  O  CO  LO 

CO  ^  CO  CO  CO 

•  •  •  •  • 

^  CO  CD  O  rH 

rH  rH  rH  CM  CM 


r-i    CO  CO   O   CO  LO 

•^t  O  CO         LO  CO  CD  CO 


CO  CO  LO  ^  O  -vH  CD  CO  CO  CD 
LO  CO   rH  CO  LO  r-i  CD   CD   -c*  rH 


CO  r-i 

LO  O 


£-  *P  O 
cd  co  t- 


(XJCO^CONr-COtO 
C^2C<1  (Slr-ir-ir-ir-ir-i 


CD  CO  CD  r-i  -r-i  rH  CO  CS-  CO  O 


CD  CO  CD  CD  O  CO 
f— I  rH  rH  CO  CO 


LO 

•■O 

CO 

CO 

CO 

CJ 

rH 

E- 

LO 

C- 

CJ 

CO 

O 

CO 

co 

CO 

CO 

CO 

CD 

r-i 

rH 

LO 

o 

rH 

LO 

o 

rH 

CD 

LO 

CD 

LO 

CO 

CO 

O 

LO 

CO 

o 

CO 

CO 

CD 

CD 

CD 

O 

■ 

• 

a" 

• 

• 

• 

• 

• 

• 

• 

• 

'• 

* 

• 

e 

• 

• 

c 

• 

• 

• 

• 

• 

rH 

CO 

C— 

rH 

c- 

CO 

CD 

LO 

to 

rH 

CO 

rH 

CO 

C~ 

CO 

o 

CD 

CO 

CD 

CD 

CD 

CO 

co 

CO* 

cm 

rH 

rH 

rH 

rH 

rH 

rH 

r-i 

rH 

rH 

rH 

r-i 

r-i 

rH 

CM 

LO 

co 

CD 

CO 

CO 

CD 

CO 

CD 

CO 

LO 

CD 

LO 

o 

LO 

rH 

CO 

CO 

E-. 

CM 

LO 

o 

CO 

CO 

co 

CD 

c- 

CO 

LO 

LO 

CD 

CD 

CD 

CD 

CO 

LO 

r-i 

CO 

CD 

rH 

CO 

CO 

E- 

rH 

CO 

co 

-P' 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

a 

■ 

a 

• 

a 

• 

• 

'  « 

a 

• 

a 

LO 

.CM 

CO 

CD 

o 

CO 

C- 

LO 

CO, 

LO 

LO 

o 

CO 

rH 

CO 

E- 

CO 

O 

CD 

E'- 

CD 

O 

o 

CO 

Ge 

'  CJ 

CO 

CO 

r-i 

rH 

rH 

rH 

r-i 

rH 

r-i 

rH 

rH 

en 

rH 

CM 

CM 

CM 

CO 

LO 

CD 

CD 

c- 

CD 

CO 

CD 

CO 

CD 

LO 

L— 

ts-- 

o 

to 

'co 

LO 

LO 

LO 

LO 

r-i 

o 

O 

O 

e- 

O 

o 

t- 

CO 

CD 

CO 

CO 

o 

CO 

CO 

co 

LO 

CO 

CO 

co 

CM 

co" 

c- 

o 

CO 

CO 

CD 

CO 

LO 

LO 

CD 

CM 

rH 

CM 

CO 

CO 

CD 

CD 

CD 

CD 

CD 

o 

CM 

CM 

CO 

CM 

rH 

rH 

rH 

rH 

rH- 

r-i 

rH 

rH 

r-i 

rH 

r-i 

CM 

CM 

CO 

CM 

O 

CD 

CO 

rH 

CO 

CO 

o 

CD 

CO 

r-i 

rH 

c- 

o 

r-i 

CD 

CD 

CM 

o 

CO 

CM 

rH 

CD 

o 

CD 

O 

CO 

CO 

CO 

CD 

LO 

co 

LO 

O 

rH 

c- 

C- 

CO 

CO 

CM 

«rji 

L^ 

■  a 

• 

• 

• 

a 

a 

» 

a 

a 

• 

a 

a 

a 

a 

• 

-  « 

• 

• 

a 

• 

• 

« 

• 

• 

CO 

CD 

CO 

CO 

O 

O 

co 

CD 

CO 

LO 

CD 

CO 

rH 

CM 

CO 

CO 

CO 

CD 

LO 

CD 

CD 

o 

CM 

CO 

CM 

CM 

rH 

rH 

CO 

rH 

rH  . 

rH 

rH 

rH 

rH 

rH 

r-i 

CM 

CM 

rH 

CD 

t> 

rH 

e- 

CD 

rH 

CO 

CD 

CD 

CO 

CO 

t— 

CD 

CO 

CO 

rH 

tr- 

CO 

LO 

O 

rH- 

CO 

o 

LO 

CO 

CD 

rH 

LO 

rH 

CO 

CO 

CD 

LO 

CO 

CO 

CO 

t- 

LO 

<HH 

r>- 

ee 

CM 

CM 

CO 

rH. 

t— 

co 

rH 

rH 

O 

CO 

D— 

CD 

LO 

CD 

CO 

CM 

O 

CM 

CO 

00 

CO 

CD 

<D 

CC- 

O 

rH 

co 

CM 

CO 

CM 

CO 
»  • 

rH 

CM 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

CM 

co 

CO 

CD 

CD 

CD 

C~ 

rH 

-rH 

o 

CD' 

CD 

co 

rH 

co 

LO 

LO 

c- 

CD 

CO 

■ 

CD 

CD 

O 

CM 

CO 

-LO- 

to 

rH 

■vM 

co 

CD 

■rJH- 

CM 

CO 

CO 

H 

CO 

t— i 

LO 

LO 

CD 

CM 

CO 

co 

CO 

to 

CM 

O 

c- 

O- 

LO 

CO 

CM 

CD 

CM 

CO 

CD 

LO 

c— 

CO 

co 

O 

CM 

CO 

CO 

CD 

CD 

c- 

CO 

o 

rH 

rH 

CM 

CM 

CO 

CM 

rH 

CM 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

CO 

CM 

CM 

CO 

CO 

c— 

rH 

LO 

CD 

CO 

LO 

D— 

r-i 

O 

CO 

CD 

CD 

-p- 

rH 

rH 

CO 

co 

CD 

CO 

O 

LO 

CO 

o 

CO 

LO 

0 

a 

a 

• 

a 

a 

a 

a 

0 

c 

a 

• 

• 

a 

o 

o 

© 

rH 

CO 

c~ 

CO 

CO 

CO 

C- 

rH 

CD 

CO 

CO 

co 

rH 

CM 

O 

O 

CO 

CO 

co 

CO 

rH 

rH 

rH 

rH 

r— 1 

rH 

rH 

r-i 

rH 

a  a 

C3  CD 


C-  C-  CO  rH 

O--*  O  CO 

a    a  •  •  a 

CD  LO  CO  CD  O 


LO  tO 
rH  CO 


CO  CO 


col 

rH 

CTJ 
O' 

CO 

en 

.01 

O 
CO 

CO 
co 

o 

CO 

o 

CD 
CO 

CM 
CO 

o 

CD 

LO 

co 

10 
C- 

CO 
CO 

t- 

-M' 

CO 
CO 

CO 
CD 

O 
O 

o 

E- 

i— l_co 

CD*CD 

CD 
rsH 

O 

CD 

Ccnl 

co 
CM 

CO 
CO 

'cm 

CM 

CD 
rH 

rH 

CD 
r-i 

CO 
rH 

r-i 

C- 

<tf 

CO 

rH 

rH 

rH 
rH 

rH 
rH 

CM 
rH 

CO 

CO 

O 

rH 

CM 
rH 

t— 
rH 

Gj 
rH 

O 
C  J 

o 

CM 

1 

1 

1 

I 

to 
■ 

to 

CO 
^) 

rH 

O 

CO 
CD 

LO 

rH 

CD 
O 

LO 
CD 

LO 

CO 

CD 

CD 
CO 

o 

co 

CD 

O 

CO 
O 

C- 

CO 

CO 

CD 

CO 

o 

OD 
LO 

rH 

CO 

CO 

CO 
t~. 

CD 

o 

O 

CO 

rH 

LO 

1 
1 

Cents  Cen! 

CO 
CO 

CO 
CO 

CO 

CO 

LO 
rH 

r-i 

o 

CM 

C— 
r-i 

•HH 
rH 

CO 

LO( 

CO 

rH 
rH 

CM 
i—t 

r-i 
r-i 

CO 
rH 

CO 

CO 

CD 

rH 
rH 

CO 
r-i 

o 

CM 

CD 
rH 

o 

CO 

1 

CO 

CO 

o 

oo 

CO 

CO 

o 

co 

rH 

CO 

CD 
LO 

CM 

CO 

LO 

co 

to 

CO 

co 

LO 
CD 

CD 
CD 

CD 
rH 

CO 

c- 

o 

LO 

CO 

CD 

CO 
rH 

CM 
CO 

co 

rH 

CO 

o 

CM 

s  1 

c- 

CM 

CD 
CM 

CO 
CM 

CD 
rH 

CO 

rH 

CO 
rH 

CO 
rH 

rH 

CD 

LO 

co 

rH 
rH 

rH 
r-i 

rH 
rH 

co 

r-i 

CO 

CO 

CD 

o 

rH 

CO 

rH 

o 

CM 

o 

CM 

o 

CM 

to 

w  ! 

© 

rH 

eS 
> 


a 
o 


o 
eS 

!L, 

© 


© 
g 

•iH 

-p 
CO 
© 


O 
-p 

-P 

o 


o 


© 

© 
© 

© 

rj 
=3 

CO 

© 
cs 


CM   CO         '-O  CO  C—  CD  CD 

CO  CM  OJ  CM  CO  CM  CM  CM 

CDCDCDCDCDCD  CDCD 

r-i   r-i  r-i  r-i  r-i  r-i  r-i  r-i 


OrHCO«<H1LOCOt-COCD 

CDCDCDCDCDCDCDCDCDCD 


O  r-i  Ol  tO  ^1  LO 
^f1   ^  Sf4 

CD  CD  CD  CD    CD  CD 


cs-uo 


- 15  - 


^  m  CO  H  05  'X)    jN^tOlOCDCOt-tOHHf  ^O^O 

C-  LO  CD  Qi  CO  ; —  DO  LO  i — I  LO  C —  CO  O  <;  O  CO  Lp  <D  °C>  LO  t--  CO 

O  O  O  Q  O  O  O  O  O  CO  CO  CD  CO  CO  CO  CO  LO  Li  t»  J)  O  H 
NNNNNNNNHHrlHHHHHHHH'-'HMW 


0 


TO' 


o 
-p 


rH CO  TO  CO-  r-H  tO  CO  ^  GO  W  CO  t>C\l  CO  CO  O        N  -~<*  GO  CO 

C~-  CO  O  CD  C-  05-  LO  CO         C\i  C-  CO   r-H  t-         CO  CO  CO  CM  C—   CO  O  <^ 

OCrHOOoOC^t-CO-JILOCOCO  .OCOLOCOcOCOO'-Hr-H 
WNN(MNNIMHHHHHHHHHHHr4HNC0(M 


CO  CO  O  CO  1— I  O  O)  CO  rH  LO  CD  C-  09  CO  CO  LO  CV?  CO  O  H  CO  W 
CO  <vH  CO  Cn  C-  Q5  LO  CTJ  CO  CV)  CM  CO  CO  CO  CO  C-  CO  CO  1 — I  CO  CO  O  ^ 

OOHcOooffi^^^^weiom  co  co  o  co  o  <-i  m 

NKNNNNNHHHHHriHriHHHHH  WW  K 


to 

CO 
CD 


CS 

SS 
•"3 


05 
Q) 

c5 
-P 

CO 
X) 

o 
-p 

■H 

Pi 


3 
o 


o 
o 
•1-1 


-p 

•H 
Ch 

aJ 


o 
-p 
-p 

o 
o 

I 

CO 

o 
I-l 

c3 
Eh 


o 


o 


+3 


tOCOOtDCOtOHCl^OcO^'N   '-^  O  <0  t-  CO  CO   LO   O  CD  CO  CO 
(XJLOWOJW^^Qg)   L..0  H  rg  (V  CO  CO  03  N  tD  L^  'D  O  ^ 
••••«!•      •      •      •      ••      ><•'•••  •■•••«• 

OO'—'OOoOOt>-L0  '-"<H  COCOCOcOCOCOCOCOCOOOrH 
NNKNC\INNNHHHHHHHHHrtHiHCONN 


rtOOo^COtOHaiCOW^LO 

s.  LosiOiLOcot-oroco 


<■>  O  CO  i>-  CO  CO  CO  CO  CO  CO 
L-  CO  CO  00  CO  CO  CO  CO  <"!  CO  cn  vLl 


O  o  rH  O  O  o  O  o  o-  LO  ^H  CO  CO  CO  CD  CO  CO  CO  CO  CO  CD  O  rH  CO 
NNNNNNKNHHHHrlHHHHHHHrlNN  CO 

H  rl  G  (O  (O  H  »  H  W  W  H  LO  O  N  N  CO  W  W  IO  N  CO  lO  W 
^  ,S  N  ffi  ^  ,^  ffl  N  N  S  O  ^  N  ^  tO  CO  N  ©  ©  CO  N  OI  'C1  CO 

OOrHOOOOOCOLO  <H  LO  CO  CO  CO  LO  CO  CO  CO  CO  O)  O  rH  CO 
CV}  CO- CO  "CO  CO  CO  CO  CO  rH  r-i  rl  H  H  rH  rH.  rH  1 — !  rH  rH  rH  1— I  CO.  CM  CO 

rH  00  CO  CD  CO  00  CO  CO  O  <H  CO  CO  CO  O  LO  O  O  O  CD  CD  CO  t- 
C-   LO   O  CD    CO    LO    00  COCOOrHCDCOCDCDOCOLOCOrHCOCDCOO 

OOHOOo0003(0^lO(OlOtDCOLOLOLOO)0)OHN 
NWNNNWNNHHHrlHHHHHHHHHNNN 

HCOfOtO[OCOH^OO'v03NN[>-OII300<0"-HnWlO 
t-UOcOtOLOCO>-tO(OOH»HOiOONLOlO(OtOaO(Oro 

OOOOOOOOCOCD'^LOcDCDcOCDCOCOLOO-CXiOrHrH 
CO  CO  CO  CO  CO   CO  CO   CO  1 — I  1 — I  1 — 1  1 — 1  1 — )  rH  1 — I  1 — 1  1 — I  1 — I  1 — I  1 — 1  rH  CO  CO  CO 

00  CO  CO  r-H  CD  1— I  CO  C-  CO  CD  CO  C-  CO  <i  OfflONHWHOM 
^    CO  CD  CO  C~-  <H  CD  CO  .C-  fr-   CO  C-  CO  O  CO  LO  CO  CO.  CO  D-  CO  GO 

•  O  O  O  O  O  O  O  CO  CD  "C.H  CO  CD  CO  LD  CD  CO  CO  LO  CO  O  rH  rH 
I  NNNNNNNHrlHHHHHHHHHHHNNN 

(OtOtOHlOHcOCNcolOMOWNcOOODOCOOO 
LO  CO  CO  C-   >.H   0  CO  rH  CO  CO  t—   LO  C—  rH  1 — I  CO  CO  CO  ^'-i  1 — I  LO  CO  O- 

I  •  

•OOOOOOOCDCD  ^LOcDLOcD'XICOCOWt-CnOr-lrH 
I  NNNNNNNHHHriHHHHHHHHHNNW 

CO  CO  CO  CO  CO  CO  CO  ^H  CD  O  LO  O  C-  CO  CO  O  O  c-  CO  CO  O 
lO  CO  00  CO  CO  CO  CO  CO  CO   O  E*-   CO  CO  rH  CO  CO  LO  LO  CO  CT)  'H   o  C— 

I  COOOOOOa5CDCOCOcDLOcDCO'-OCOCO>-COOrHr--l 
I  NNWNNNNHHHHHHHHHHHHHMNN 

0DH«WC0nrlC7>Ot0L0t-L-Wt~C0OO01'fl^CCtS 
^    ^         CO  CO  CO  CO  N  CO  CD  H  t-   O  CO  H  CO  CO  CO  L0   01  CO  CO  O  LO 

I  OOOOOOOOICOLOtOcDLOcOCOLOCOLOCOCOOrHrH 
I    CO  CO  CO  CO  CO  CO  CO  1 — 1  1 — 1  1 — 1  1 — 1  1 — I  1 — I  1 — 1  1 — I  1 — I  1 — I  1 — I  ( — I  1 — 1  CO  CO  CO 

rH  CO  CO  CO  CO  CO  1— I  CO  ■  H  CO  LO  o  CO  CO  o  CO  O  CO  CO  <H  CO  CO 
L^COO5COL0Cr>C>-L^C0C0C0CV7OrHCDLOrHL0CDC^LOO^.H 

I  OOOOOOOOt-LOLOtrxOifiCDipLOLOfflCOOHH 
I  NWNNNWNHHHHrlHHHHHHrlHWCJN 


NW^COtoc-cO^OrlNtO^WCOt-COOOOHNtO^LO 
CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  CO  co  -if  -h  %H  <J  s,4 
CDCDCDCDCDCDCDCDCDCDCDCDO^(DCDCD(D(DCDCDCDCDCDCD 
I — I  1 — I  < — i  t — I  1 — ir-Hl-Hr-Hr-Hr-Hi— li-Hi— i  r- IrHrHi— I   r-i   r-i   r-i   r-i  i—i   t—i  r-i 


MA.Y— JGNE  1<^6 


-  16  - 


i  • 

© 

r 

H~? 

-P 

O 

■H 

.  Oh 

I 

1=3 

• 

• 

J., 

-P 

o 

■H 

Oh 

Sh 

aS  " 

a, 

• 

• 

(Q 

-p 

o 

o 

Oh 

-p 

a 

03 

o 

■ 

•  J 

o 

-P 

ft 

as 

<-> 

Oh] 

erf 

CO 

• 

• 

03 

o 

-P 

o 

03 

Oh 

O 

•rH 

Jh 

a, 

e 

• 

> 

-P 

o 

o 

Oh 

Co 

a 

• 

•P 

-p 

C3 

o 

o 

Oh 

-p 

o 

-p 

o 

o 

• 

1 

J 

O 

Oh 

03 

>— 1 

• 

• 

-P 

EH 

o 

<1 

Oh 

EaD  r-i 

•r-i  -P 
£  CO 

•H  fcJ3 


CD  Ol  N  W  ^  "5l  l>  (O  O  LO  t-  CD  W  C-  W  CO  W  H  0300C- 
N  CO  H  CP  O  JlCOM.'iHvjiac^t^c-I.OlOOCOOlOfflCT) 


C\}  CO 


■s?  V"1  o       O  ©  ^~  "* 

C^C-OCOCO'T'tOt-C^t- 


'£3  — M   •  O  1  ^   rv>   en   fn  r/~* 


LO  t^-  CO  CD  H  ^  OD  O  C  C\2  CO  N  ^  SO  t-  ^  C)  (O  CJ)  O  t^- 
CMCOO^^CT)aDt>^tOcD[>-t>-t^^LOLOCO^C^ 


^comcDcnco!>NO';;'Cio<)toi>Hci)mcoHO^co 

WtOO^CDOlCOMClOl-OC-^t-NCOtncOt-OCOlW 


i — 1  i — I  CO  i — I 

CO  i — I  Is-  CD 


C3  Ci  E-  LO  CO  <-i  C~  C-  t>  00  LO  LO  CO 


LO  CM  rS  t- 

CD  o  O  en 


LO 

o 


t-l-OcDOHCDH05CVO^LOHNWOu51fl 
COtOi-1I>-CDC3DCDCDLO^^t>-^t--cOLQLOCO 


CO  H  LO  N 
O  C  ^  Cl  c 
I — 1  I— 1 


HCOCDWOcOt-COHISOiacD 
»IO  O  CO  WcD  CO'E"  w  con  C-  t- 


O  Ol  CO  LO  CM  H  O  *  ^H 
t>-  LOCOC0000300 
rl  H  r— I 


CO  03  CT>  i— I 

CM  LO  O  CO 


HCf-C3C-(DOC-COHCDCnNLOOOC\j^LON 
LOCTiCOf-^fO'cHCONNC-^LOCOCOOOfflOlO 

r-i   r-i  r-i 


ICDCOCMCSCMf-cOCOCOCOHvDCMCDO^HOWXICOCOLO 

I  i.ooro^oico^^wcocot>f->Lniocococjiooi51o 

I  i — 1  i — I  i— I  r-i 


^  O)  CO  WCDCDO>Oy30r-'tOWLOl-»t~CDf-lr-<i— 1^00'^ 
^OCOLOO)COf-lOfO^CD!>t-NLOLOLOCOOiCOiCi>0 


LOH«CDNISLOt^HW^t--0)CDH!>LOHt>-005rHCO 

'.  NHOLOcoco^n^fiNu^WLowarooioioo 

I  c — 1  i — i  i — i  r-i  i— I  i—l 

I 


t^C0riO"#(0OL0C-(DO,3C0^'C3OO 
NOOCOHfflCOBCO^LOcOCOf-lOLOCOCO 


o  cn  o 
cr>  cr>  o 


CNCJ  LO  CV3  OLO(3C-t--LOlOCOONtO^C\JCOO)COCD>-COC5 

I    i-4  tO  i-4  CO-  CO  00  00  LO  tQ        to  CO'  t-  f-  CO  LO  CD  LO  CJ>  O)  O)  Ch  O) 

I  i — 1  i — I  ■ — 1 
I 


^Hr-ic-lrHrHI-lr-lI-tr-lnHrHnHr-lrHr-Hr-lr-l|-|r-l^-l^-l^H^-l^-l 


CS-110 


17 


H  rH  fO_H/  CJ 
■      •      t      ■•  « 

M  CM  . .— I 


CMl 


.0 


CM 


lo  10  cvj  nrnoj 

rH  r—  tO  CO   rH  Uj 

O^vx)  J-  ro  cvj  o>  r-O 

q^h  o  to  h'cr 
CJ"-  o  ai  r^H 

CO  rH 


CM  CTAX>  tO  tO 
#•©•!» 

OJ  J-  rH 


oj|  oi|oj|  c\j| o 7| 


h-  rH 


tO  LO  tO  |--VX)  O  VX> 

cr  mvo  vx>-  to  vx) 
t —  r--  h  Is-  to  to  r— 

•»      **      *****  •* 

<=t  -rh  lo  rA-rH  m  j 

VX>  CM  CUJ  J  'OJ 
OJ  rH  tO  H  jHj-'frS 

e*       R  <fi 

o;  oj  h 


rH  Kvroco  to 

rH  CM  LC  1  tO  VX) 
M3  V£>  J-  OMA 

*        lb      .*«        *  ** 

CT  CM  CV  e>  !  K 
H  U"\      U  \  r-~ 

CM  ^  rH 


J-  LO  IX  '1  I*-,  rH  O  rH 
VX>  rH  LP 
tO  rH 


IS 


OJ 


J  tftW  LO  LO  O 
rH  O  H  H  O  Hk" 

•      r-      •»  •»     «J  • 

cm  rH  jdr      CM  H I 
vx>  coir- 
hIm 

to 


to 


LO 


IXN 


iovx>  ro»  Xj  m.r|- 

tO  J"  rOVX)  CJ> 
-t  i —  CM  O^VXJ 

CM  CM 


O  OOOIOOOO 
rH  CM  O  CM  rH  VX)  0>  IX  *1 

rH  1*0  Is—  I —  tO  tO  OJ 

mVX)  O  Is-  rO  rH 
H  I —  IS-  rH 


lXJ  O  H  (T>  O 

r~-  AX)     v.o  o 

rH^l  KD^r  rH 
•    *  » 

rH  OJ  CM 


CTN  CMU* 
VX)  CT-  O  • 
tO  rHlJj  OJ 


II!    I    I  t- 


o 

OJ 


IO  O  O^.KIH  LO 

l~1-  rovx;  CM'VQ  lo  rH 
to 1—  o .  M  . 

•»  v*  ;-f»- 

rH  IO  IXS  C  CO 

a  1  iak\  . 


O I  CXS"  h-  rH  VX)  LO  LfS 
^t'W  O  O  H  IOK 

*»*  m  n 

•r-O  ro  C  o 

t<yo  o^- 

CM  CM 


to  o  o  to  o 
vx>  to  ro.=j-  to 
ro,r±  1-0  t--  ' 

ff*       j»  A 

lo.i1- 


ro 


O 


CM  CM 

■r^yjD 
ro  to 


1    I  I 


I  CM 


C 
H 

OJ 

P 

vx> 


1  ■ 


V) 

g 

<u 
|o 

a) 
,cj 
p 

rHCM 
IO  . 

OJ 

dro 
aw 

2  W3 
R  Pi 
(D 
©H 


rH  r —  rH  rH  rH  rH  rH 

J>-  K~>        CM  tO-  rH  rH 

i  CM         CT>  tO  C  rH 


O  OJ  U~\.r}-  cnrn  H 
CT\  C\1        f-~^j-  LTv  O 

to  cm  m  H  to  h-  cj> 

- 1*     *      •»  •» 

J-  KMiO        CM  ^ 
U>  CJ^  CM  f<^  OJ 
^J-  V.O  rH 


LO1V.0  m  1^' ,  H 

oj  t^r^^o 

r^,vx>  lp\  t-~ 

CM  CO 


vo  rod  c 

rH  CJ  OJ  rH 


rjNVjD  r^-jd-  VO.VX)  rH 

X;  vo  r--^f)  rH  r-—  o 
cm  r^-  o     .0  oj 


J"  K'.J-  C-OJ 
rH  t*"\  OJ  rH 


tO  h-r  LT\  OJ  rH 
.d  O  H  Ol  CO 
CMO  H  h-  LP\  J-  H 

_r,L  LT»LP  rH  VX) 

lo  r—  oj 


ir  xo  lx•^  h—  r^- 

J    0>  to  ICMO' 
tO  ^>vO  CM  h~ 
0*      w>     m  •» 

01  r^,  rH  oj  K-i 

VX)  h-  rH 


LT»VX5  r—  to 
cm  r*~) 


+3  0) 

*>X) 

rH 

H- 

rH 

+5 

.  to 

T— 

• 

OJ 

CO 

0) 

m 

rH 

•p  . 

if 

OJ 

rH  CD 

rH 

ot> 

v_a 

CD 

rH 

o'J* 

CM 

« 

rH.  r-4 

o~ 

• 

■*!  • 

CM- 

LC 

to 

O) 

rH 

.CM  0, 


X)  cm  cr>  cr>  ^4-  CM 
H  LP>r°i  cm  01 3-  t^i 

tO  CTv  CM        CM  O 


oj  , 


t0^.  rH 


o  to  m,-t-  a1^-  r-- 

bO  nrl  -Y  H  O  tO 
LT^^t  CA^-j        h~  m 

*      #•      ^  ^  •» 

O-.VD  T—        LP.  r-( 
CVJ  OVXA£i  fH  Q 
m  !-'  ■■■  CVJ  rH  rH 


rH  oj  CJ 
OW  HJ-  m 

CJ  to  Oj  O  LC^ 

*        O        «k       ff>  «* 

rH  rH  tO  ^J>  LP\ 
Lr.'CO  CM  rH 


cj  ro  in  h  h  o  r---c- 
t^i  to  K"i     o  ^  so  o 
oj  vx)  oj  vx)  <s 


•H 


01  • 


tO  LOi  lOi  LOvVX)  OJ 

ix>  m  m  t —  r —  oi 

OJ  OJ  .rf  O  O 


C\"  m  rH 


O  tO  l*"YO>  CM  CT>  CM 
V.O  tC  K-.VX) 

to      ix>  1 —  to  cm 

CM  T—  m^i-  LT>.  CM 
rH  '  CM  rH 


CM  VX)  OJ  CX-.  X~- 
LT\  O!  O  tO 
<T>  tO  CX>  IX'y  CM 

•»      9*     •>  n 

r—  CVJ  LT\ 
OJJ-  rH 


OJ  CO 


o  o 
o>  r— 

CM  . 


f-T 


CO  tO  K'V  rH  tO 
CM  O  OIJ-  O  C 
rH  lOn\D  rH 
«•  * 
rH  LTV 


O   C  O  -=f  VX)  0>  LO 

r,fon  lt>vx)  o  ^d- 
CJ^  CM  co  o  m  to  CM 

9*  y*        (J*        O  «. 

000  k^.vxj  m 
1^  m  r-^t  o  co 

rH  rH  rH  rH  rH 


^=.Y  <J\  hOHVD 
rH  J —  r —  i-H  h— 

k>     r—  i-i  10 

m      w*     m     m>  •» 

r-!  ^t-  0"  VO  rH 

"  OJ  'm  OJ  CM 


<X'  r-1  CM  CO  O  O  ^°'f^ 
r—  m  O  CJ>  LTv  «T-0- 
OJ  r-t  J" 


J'  CO  VJ 


O 


CO- 


CO 


II  I  I 


0  0  0*0  OJ  rH  O 
O  CM  CO  OJ  CO  ~Y 

OJ  h~  *CM  VX3  LTiVX)  CM 

Lf<  CTv^X/  m  CO  O^i 
K~i  LC"\V.O  CM 


O  H  O  to  O 

O  cr>  O  f-  •  O 
m  lx^vx:'  to  vx) 

•t     #*     «i  •  m 

O  O  H>i 
rH  CM  H 


O  O 
LOCM  CTi 


I  I 


CTV 

CM 


I     I  I 


^J"  ^r^  co  rH 
loco  cr-  to 
o:  mj- 

rH  .cm 


O  0  0  oj  J-  H;  r-~ 
mvx>  to  vxj  o  vx> 

IX >  m  rH  O  r-1  OJ 
m       CJN  CM  ~J-  CO 

r^~i  to  a>  i^~v  r-i 


O  to  m  ra  H 
^j-  o  Lfa  OJ  K> 
ixa  to  o>v.o  Lp\ 

rOLf>H  H 
CM  LTi  r^>  rH 


CM  tO  LP\  rH  0 
VD  H  J-  O 
CM  rH 


Y~~  O 
ixaco 

Oj 


M 


rH  I, 


I  I  I 


oj  co  r —  cm 

rH  r^^j' 


0  o  to  cri  LOi  1^-  m 

rH  (J   LO  C  -=J-  ^  iH 

»xj  o  j  o  ctn  o 

m     m  <n  •» 

rH  o  rH  ro^J- 

H  LO^t  r-1 


o  -=f  J-  r-^J- 

r--VX>  CM  H 

10  10  co  r—  ro 

a*     m*     9*  0* 

LO  LO  OJ  rH 
rH  ^  r^-,  rH 


CM  rH  rO  O 

3  cm^j- 


OJ 


•  •       4       •  « 

Ci5  tO        hH  rH"  ci 


CO 


ro 


a> 

•H 

s 


•      #  •      •      •  I 

c_b  co      hi  i-l  cb  C5 
co  to 


or 
-p 

o 

to 


rb  tO 


to 


EH 


CO 


•d 
c' 

u 

•    •  C3  £ 

!>>  C 
(fi  CJ  H 
•P  (h  O 
to  CJJ  [0 


f-1 


hi   hi  'H 


to 


+3 


HrH 

EfO 

H 

HPJ 

pH-P 

o 


cr-fO 


MAY-JU1TE  I9U6 


-  l£  - 


Table  6^ 
Year  1 


—Wearing;  aprsa 


1913  • 
191^  . 

1915  • 

1916  . 

1917  • 

1918  . 

1919  .. 

1920  . 

1921  . 

1922  . 

1923  . 
192U  . 

1925  • 

1926  . 

1927  . 
192S  . 

1929  . 

1930  . 

1931  . 

1932  . 

1933.. 
193**:. 

1935  • 
1Q36  • 
1937  . 
193'S  • 
1-939  "i 
19I+O.  •  . 
19^1 ;'. 


19^.3 , 
19^ 
19^5  §J. 


rel  fibers? 
Cotton  27~sRayon  3/ 
Pounds 

~73T 


Pounds 


27.87 
26. 6U 
28. 96 
31.36 

31.73 
28.1+6 

27.22 

26.51 

23.96 

26;U5 
27.39 
23.10 
26. 5I+ 
27.36 

30.1I+ 
26.1+3 
28.11 
21.13 
21.27 
19.61 
2U.13 
20.90 
21.57 
26.93 
28.12 

22.33 
27-51+ 

29.80 
38.72 
1+1. 56 

38.37 

3I+.1+S 
32.19 


.05 
.07 
.06 
.07 
.06 

.•09 
.08 

.18 

.22 
.29 
.37 
•50 
-.52 
.SU 

.83 
1.10 

.96 

1.27 

1.2U 
1.72 

1. 55 
2.02 
2.50 
2.35 

2.52 
3.^8 

3.63 

hM 
1+.58 
1+.78 

5.07 
5.1+6 


Per  capl ta 

_L  Wo&a  47~ 
Pounds 


con sumption^ 
•  !  55*  OH 


_Uni  t  ed  _ S  t a  t  es  , 
:  Silk  67""  ' 


Pounds 


bounds 


2.^5  • 

.26 

.35 

P.7U 

C  •  1  T 

.23 

.31 

3    3}=..  .- 

.37- 

.15 

.1+0 

-    •  .18 

.1+2 

.18 

3.13 

.10 

.52 

2.95 

.12 

.36 

3.l6 

.08 

AS 

3.69 

.11 

.52 

3.77 

.lU 

•  55 

no 

.07 

.52 

0° 

.11 

.66 

?.92 

,1k 

.65 

.10 

.71 

.11 

•  72 

3.02-  • 

;    •  .11 

.80 

2.13 

.13 

.65 

p. ho 

.06 

•  .70 

1.81 

.06 

'■  .60 

2.51 

.08 

.56 

1.81  ■  •• 

.09  -  • 

•   •  ,1+g 

3.26 

.10 

•  57 

3  15 

.10 

•   •  .52 

2.9U 

.11 

2,18 

.03 

3.01-  - 

 .11- 

,U2 

3.07 

.09 

.36 

I+.83 

•   -  .07 

.19 

1+.5H 

.17 

.08 

■4 

i+.i+g 

•  .07 

^..59  .  . 

.05 

.01 

Total  

Pounds 
30.87 
29.97 
32.85 

35.52 
35.7^ 
32.98 
31.06 
30.02 

27.  s6 

30.99 
32.6U 

27.06 

30.83 

3-1  .'59 
•  3^.76 
30.86 
33.  lU 
.25.00 

:  25.79 

■••23.3l+ 
29.00 
:  2H..S3 

27.52 
33.20 

31+.01 
27.50 

31+-.56 
36.95 

1+8.22 

50.25 

1+7.77 
l+U.10 

1+2.30 


Population  data  from  Bureau  of  the  Census.    Population  July  1  used  except  in  case 
of -flax- for- 1913  through  1917.  l/calen kryoar •  owe r>t  for. f-leoe  for  19 13  through  1917 which 
are  for  year  ended  June  30.     2/~  ^otal  mill  consume tion "-as  reported  "by  the  Bureau 
of -  the • Census,    Mill  consumption  of  American  cotton  was  computed  "by  deducting  22 
pounds  for  tare  until  1939 1  in  subsequent  years  the  allowance  has  varied  as  reported 
"by  the  prop  Reporting  Board.    For  foreign  cotton  3  percent  for  tare  was  deducted, 
j/  Compiled  from  Rayon  Organon,  publication  of 'the  Textile  Economics  "Bureau 'Incor- 
porated.   Data  are  based  on  domestic  shipments,  changes  in  stocks,  and  trade  figures 
and  includes  filament  and  staple  fiber  which  have  been  separately  reported  since 
I928. >    U/  Includes  apparel  and  carpet  wool,  on  a  scoured  basis.    Figures  for  1913 
through  1917  are  based  on  production   - lus  net  imports.    So  estimates  6f  stocks  on 
'carry-over  available.    Figures  for  19 IS  to  date  are  from  Wool  consumption -reports 

■*  •  *  _       III'  •  .  "~ 

•  of  the  Bureau  of  the  Census.     5_/  Compiled  from  reports  of  the  -^ureau  '  of  Foreign 
\  and  Domestic _ Commerce  and  Bureau  of  Plant  Industry.     Imports  for  consumption  plus 
"estimated  production.     6/  Compiled  from  reports  of  the  Aareau  of  ^Foreign  and  Do- 
mestic Commerce.     Imports  minus  re-exports  for  1913  through  1933*  imports  for  con- 
sumption I9314  to- date,    jj  Less  than  .00 5  pounds.-   •$/  ?reli-mina*ryy  •  : 


i 


CS-110 


-  19  - 


© 
& 

•H 

-P 

cJ 
o 
o 

I 

0) 

-p 

ts 

ICS 

o 
-p 

o 

CM 


O 


CO  I 

O  W 


o 

•ri  tO 

a)  CO  o) 

i-t    O  O  rH 

CO  o    *  <3 

(T)        IrH  ^3 


CCS 
H 


Eh 


O 
O 
O 


to  | 

w 

CO 

rH 

< 
w 

CO 

as 


M 

«$*  ' 

cS 

|..| 

© 

e 

•H 

P  c 

-p 

•H 

-P 

it 

o 

u 

o 

i  to  3 

to 

'0  1  o  .  c  . 

0 

i — '  ' 

© 

■  H 

M 

O 

Cm 

M 

3 

o 

to 

o 

0) 

-P 

M 

'5S 

to 

-P 

■H 

to 

CO 

re 

'CJ 

o 

CO 

Cm 

•  • 

-p 

•  H 

GS 

I 

•H 

nt 

a 

■H 

© 
to 

« 

u 

O 

■3  , 

-P 

.1 

-P 

o 

o 

Cm 

o 

O 

o 

•H 

o 

© 

•H 

-P 

O 

1 

o 

u, 

Cm 

1 

M 

• 

© 

Ph 

© 

rH 

rQ 

ai 

Eh 

\ 

O  C5 

© 

>> 

( 3 


© 

rH 

ai 


to 

© 

rH 

GS 


to 

O  W 

o  © 

O  rH 

*  ccS 

rH  X 


O  w 
o  © 

O  rH 

•  as 

rH  ^3 


to  I 

O  W 

o.  © 

O  rH 


O  w 
O  © 

O  rH 


to  uViH-  co  '«^  CO  CO  CO  H  "d1 
i— t  rH  rH  CM  CM  CO  CO 


Lococoiocn^fLOLOcMco 
co©coro©i>oi© 


OOOt>C0tDCr-^l> 

to  co  w  io  t>  w  cn  ifi  to 

rH 


r— icvjtocMcotocotoOcn 

OffiOHNN^cOin  CO 
iH  i — I  i — li — I  i — I  i — I  i — '.   r-i  t—i 


COO^ODHCOOHNtJ) 
NMNCO^OCOH^CO 
iH   rH  rH    rH  rH 


(OO^CO^HOCOHO) 
CO^C-OCDLOrHrHC-O 


COC-CCtJ>f-iOCOCOcOO 
Cs]  H  CM  CO  CO  CO  CO  i — I  i — I  LO 
rH  r-i   r-i  r-\ 


C-NNlOCDOOCStCCB 
^vfOt-OlOCOt-t-^ 
H  H  N  rl  i — ICMtOrH  CM  CM 


t~  CO  Ol  W  LO  O  CO  CO  LO  CO 
rHi— li— I  N  N  N  CM  W   CO  CO 


L>-O^CMLO^C"-CO^t',tO 

co^corooiM^mmo 

rH  r-H  rH  rH  rH  CM 


t-COCM^COCOrHCM^O 
•  ^  O  C-         CM  CO  C-  IO  CO  00 
rH  r-i  r-t   n-\  r-i  i-t  r-i 


^  i — I  vf  GO 
>  O)  CI)  CM 


•HH  rH  TO  CD  CO  'H 
C-  <JI  CO  O)  O  CD 
i — I  CM  C\3  CM  CO  CM 


coHLomt~cncn^QDCJ) 

^OcOWCOCOHHCOCO 
rH  jH  | — I  i — I  i — I  rH  i — I  CM  'rH  i — I 


COCOHLOt-HCO^WCO 
O  O  CM  CO  CM   O  tO  CO  CO 
rH  CM  rH  i — I  CM  CM  CM  CM  CM  CM 


CO  CO  t>  CD  CM  CD  tO  G>  CO  CM 
LO  Is-  ^  CO  H  CO  CO  ^  LO  CO 
rH  rH   CM  CM,  CM  .  CM  -  CM- CO' CM  CM 


aiCDOO^to^r-MM 

COCOLOOOS^IOCMCO 
r-i   t—i  i — I  CM  CM  to  H  CM  CO  CO 


CO  O  CM  6  CO  LO  t-  i— It-CM 
O-rHOCOCMrHO^Oi-H 
rH  CM  rH  CM  CM  CO  CO  CO  CO  CO 


rH  ^CMCOCMCOCOCOCOCO 
C—  CO  tr~  -3*  CO  O-  CD  CO 
CMCMCMCMCOcOCOtOCOtO 


CO  LO  CO 
H  CO  © 
CM   rH  rH 


-H  o 


© 

rt 

■H 
-P 

a 

O 

o 


O  H  MO>  H 
rH  CD  CO  -sJH  <■£)  t- 


O  C-  O  LO  rH  CO 
•f  0">  HH  CM  CO.  CO 
CO  CM'  CO  tO.  CM  rH 


CO  ^  CO  LO  CO  CO 
CO  CO    J)  O  CM  .CD 
■rl  H  H  CM  CM  rH 


CO  ^  LO  ©  O 
CO  CO  O  C—  CD  rH 
CM  CM  -CM'  i — I   CM  CM 


.  ,  .  i 

O  CO  s)1  t>  CO  CO. 

rH  CT3  (J>  CO  CM  rH 

CO  rH  H  N  CM 


CM  CO  2?  CO  CM  LO 


to  t> 


LO    CO  LO 


CM  CO  ^  lO  CO  W 


CM  '-O  CO  LO  O  CO 
O  C-  LO  rH  CM  CM 
tO  CO         CO  IO 


O)  CM  Oi  O  LO  O 
M  CM  LO  H  CM  CM 
CO., tO.  CM'  CO   CO  CO 


OHCMCO^LOtOC-COm 
CMCMCMCMCMCMCMCMCMCM 

mocncnciioiooioo 

rHrHi— IrHi— IrHrHi— IrHf-l 


OHCMtO^LOtOC-CO  CO 

to  CO  «  CO  to  to  CO  to  to  CO 

cd  G)  C7)  CTi  cr>  cr>  cn  cr>  ctj  cn 

rHi—lrHrHrHrHrHrHrH  rH 


J  H  CM  CO  LO 
«*•  <tf 

CD   .7)  OD  OJ  -CD  p: 

—Hi — I  rH  rH  rH 


MAY-JUKE  I9U 


-p 

T3 
O 

o 

CM 
COO 


u 

o 

r* 

03 


co 

Q) 
•H 
U 

-P 

O 
O 

8, 
■H 

O 

r-H 


co 

(D 
■P 

03 
-P 
CO 


-  20  - 


o 


03 

CO 

•H 

CO 

0 

CO 

w 

0 

© 

0 

rH 

•> 

OS 

rH 

43 

to 


5*1 


Q 

•H 

0 

CO 

0 

CD 

In 

0 
•» 

al 

rH 

rd 

HMHtOC^OtOHNCO 

a  O  ci  10  o  10  q  to  t-  in 


lflI>Nt-OC)t-HCOH 
H  H  N  J3  (I)        W  O 

f-rOOr-LOl>COCMC-CO 


rH  rH   rH   rH  rH 


H  H  H  H  H  W  'H  H 


O         C-  O  CM  rH 

0  to        ^(  <D  CJ) 

01  C-  CO  >  O)  O 
»    •«  » 

rH 


rH  rH 


m  01  ^  to  o  h  w  ^  o  h 


tO  Ifl  H         CO   t-  t-  LO.  CD  rH 
COlOCOrHCMLOrHOCD'H 
^LO^OcOC-COOCDrH 
o,     o     »     «     a     tt  m 

rH  rH  rH  rH  CM  rH  CM 


t>         CM  O  CD  O 

O  ^  C-  O  t>  U0 

CO  CO  rH  O  tO  CD 

■  m' .  ft  \  «k     *  *  «. 

W  H  N  CM  H  H 


tONOtOOtOH^Offl 
OdlHOrilOOWWW 


LO  N  C  H  "3  >  o  to  H  n 

HO>MOD^<Of-lOOCO 
tO  O  h  O)  CJ  to  CO  CO  to  CO 


CO  -O  O 

LO  O  ,  O  CO 

to  ^  ^  \'H  I P  CO 


CO   CO  CM  CO  CM   CM  CO  CM  CM  CO 


CO  CO  LO  o  to 


CM  CO  CM  CM   CO  CM   CO   CO  CM  rH 


C  O  CM 


rH  rH 


CD 

t- 

LO 

CO 

c- 

O 

O 

O 

0 

0 

0 

c- 

CO 

CO 

'J1 

rH 

co 

co 

LO 

O 

O 

0 

0 

0 

r-i 

CM 

LO 

CO 

CO 

CO 

CO 

00 

CO 

0 

0 

•> 

■ 

•» 

■  1 

•1 

■  * 

* 

■  « 

« 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

CM 

CO 

CO 

CO 

CO 

CO 

O0 

C- 

CM 

co 

CM 

rj1 

rH 

rH 

O- 

LO 

CD 

CO 

t- 

CO 

oo 

c- 

LO 

rH 

LO 

O 

rH 

O 

CO 

CO 

CO 

CO 

00 

CO 

O 

CM 

co 

co 

0 

rH 

CO 

CM 

0 

CO 

CM 

CO 

O 

CO 

O 

oo 

CM 

CO 

0 

rH 

rH 

too 

E- 

co 

CO 

CO 

00 

rH 

00 

co 

CM 

0 

CM 

rH 

O 

rH 

en 

too 

COO 

CM 

CO 

LO 

LO 

CO 

CO 

CO 

LO 

LO 

LO 

CO 

CM 

CM 

rH 

LO 

LO 

O 

O 

LO 

CM 

to 

LO 

CO 

CO 

C- 

CO 

"* 

CM 

rH 

CD 

CO 

CD 

CO 

1*1  cS 

CO 

CM 

CO 

CO 

co 

co 

0 

CO 

CO 

LO 

D~ 

C- 

CO 

LO 

LO 

c~ 

CD 

O 

LO 

CO 

i 

00 

O 

LO 

CO 

IO 

rH 

COO 

CD 

0 

CO 

CO 

rH 

rH 

O 

CD 

rH 

0 

& 

CM 

CD 

cO 

CO 

at 

■  *> 

•  * 

■  «l 

ct 

» 

ft 

•l 

M 

.  »i 

-  % 

■  ■» 

■  » 

.  «t 

■  <t 

»  ■ 

* 

t> 

■  * 

■  J> 

ft 

c~ 

CO 

OO 

00 

rH 

0 

rH 

CM 

CO 

CM 

0 

rH 

CO 

CD 

O0 

00 

t- 

CD 

td 

CM 

CM- 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

r-> 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

CD 

LO 

LO 

0 

O 

LO 

CO 

CO 

c- 

LO 

CO 

fc- 

CO 

t- 

CO 

CO 

CO 

CO 

t- 

CO 

.~u 

O 

O 

O 

LO 

CM 

LO 

CO 

O 

O 

LO 

CM 

CO 

cd 

O 

■rH 

CO 

CO 

CD 

rH 

CO 

■-)* 

rH 

CM 

CO 

rH 

'tl 

COO 

C- 

rH 

CO 

rH 

o> 

O0 

CO 

O0 

O 

O 

O 

co 

CO 

CO 

CD 

coo 

CO 

LO 

CO 

^ 

CM 

O 

CO 

t~ 

CD 

O 

to 

CO 

c- 

CM 

CO 

t~ 

CO 

CO 

coo 

0 

CM 

CO 

rH 

rH 

CM 

O 

CM 

,-H 

CM 

CD 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

rH 

O 

0 

O 

O 

O 

O 

O 

O 

O 

O 

O 

O 

O 

0 

0 

O 

LO 

O 

LO 

a  O  LO 

O 

LO 

O 

LO 

LO 

c- 

O 

CO 

CM 

O0 

CO 

CO 

O 

LO 

LO 

CM 

rH 

CM 

LO 

O 

CO 

CD' ' 

■  CO 

CM 

CM 

CO 

■ — * 

CO 

00 

CO 

O 

rH 

CM 

COO 

CO 

00 

CO 

CM 

CO 

CD 

CO 

CO 

-CD 

0 

CO 

LO 

CM 

CO 

CD 

•» 

•» 

* 

« 

• 

■  » 

.  01 

.  * 

.  * 

■  •> 

•> 

>  * 

■  o> 

.  a 

■  « 

rH 

LO 

o> 

O 

'X) 

CO 

CO 

CO 

CO 

co 

c- 

CD 

CO 

CD 

rH 

CO 

CD 

CO 

0 

LS- 

C 

10 

rH 

CO 

rH 

rH 

CM 

CM 

CM 

CM 

CM 

CO 

CM 

CM 

CM 

CM 

CM 

CM 

CO 

CO 

CO 

CO 

CM 

CO 

CM 

CM 

CM 

CM 

(2, 
O 


n  H  M  tO  LOCDOCOCD 
WcMCMCMCMCMCMCMCOCM 
CDCDOCDCDCDCDCDCDCD 
t-il-ir-ir-^r-ir-ii-ir-ir-ir-i 


OrHCOCO^LOCOC—  COCD, 
COCOCOCOcOCOCOCOCOCO 
CDCDCDCDCnCDOOCDCDCD 
r-<r-ir-ir-<r7-lr-ir-it-\r-it-t 


O  rH  CM  CO  ^  LO 

<^  ^  ^  ^ 

CD   CD  CD  CD  CD  O)  I 

rH   rH  rH  rH   rH  rH  I 


OS-110  -  21  ~ 

Table  7-  Continued 

Production  of  cotton  in  United  States,  foreign  countries,  and  world, 

1920  to  date 

\J  Production  for  each  country  in  any  given  crop  year  is  credited  to  the  marketin 
season  (year  beginning  August  1)  in  which  the  bulk  of  the  crop  is  normally 
harvested, 

2j  Includes  Manchuria.  : 

"hj  Bales  of  approximately  478  pounds  net  weight.  .......    .  .  . 

4/  Comparable  data  not  available, 

Jo/  Preliminary   ,  .         ...  '  ■ 

The  world  and  foreign  countries  totals  are  estimates  based  on  such  data  as  are 
available  for  individual  countries  and  an  overall  estimate  for  other  areas  for 
which  individual  country  data  are  not  available. 

Compiled  from  official  sources,  International  Institute  of  Agriculture,  crediole 
trade  sources,  and  estimates  of  .the  Department  of  Agriculture . 
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Table  S.-  STATISTICAL  SUMMABX 


Item 


Prices : 

Middling  15/l6-inch,  10  mar- 
kets   

Farm,  United  States   

Parity  ...„..._  

Farm,  percentage  of  parity  . 

Premium  of  1-1 /S  inch,  over 
"basis  2] : 

Memphis   

Carolina  "E"  mill  area  ... 

Cloth,  17  constructions  .... 

Mill  margin  (lj  construc- 
tions )  

Cottonseed,  farm  price   

Cottonseed,  parity   

Cottonseed,  farm,  pet.  of 

parity   

Consumption: 

All  kinds  during  month,  total 

All  kinds  cumulative,  total. 

All  kinds  per  day,  total  „ 

All  kinds,  annual  rate  ... 

American-Egyptian  cotton, 
total   

American-Egyptian ,  cumula- 
tive   

Foreign  cotton,  total  .... 

Foreign  cotton,  cumulative 
Stocks ,  end  of  month: 

Consuming  establishments  . 

Public  storage  and  com- 
presses  o  

Total  J/   

Egyptian  cotton,  total  3_/« 

American-Egypt ian  cotton , 

total  2j  

Index  numbers: 


Cotton  consumption 
Prices  paid,  interest,  and 
taxes   


:  Unit  or 

1QU6 

Percent 

:   :  base 
:.  :period 

j  April  \ 

1 

Feb.  \ 

1 

Mar.  * 

Apr. 

of  yearl 

S.S0  1/ 

:     " Cent 
:  Cent 
:  Cent 
:  Percent 

22.12 
!  20.20 
21,  U5 

qU 

25.SU 
23.01 
22.07 
10k 

26.79 
22.70 

22,32 
102 

27.70 
23.59 

22.  hh 
105 

125.2 
116.21 

IOH.61 
111.7 

:  Point 
:  Foint 
:  Cent 

•  1+35 
600 
U2.32 

129 

356 
U5.0U 

115 
350 
Us.  93 

102 
312 
50.37 

2M 

52,0 

0 

Cent 
:  Dollar 
:  Dollar 

:     20. UG 
39.00 

19.^9 
50.30 

Ho.  10 

22.57 
H7.50 
Uc.60 

23.09 

Us.  00 
Uo.so 

112.7 

92.5 
10M 

:  Percent 

•:  133 

125 

117 

112 

22.7 

: 1,000  bales 
: 1,000  bales 
:  Bale 
:Mil.  bales 

769.2 

727s. 6 

37.2U2 

9.5 

7^7.0 

515UD2 

37,933 
9.7 

S03.9 

5952.2 

32,223 
9.2 

213.7 
6771.9 
37,557 
9.6 

105. a 
93.0 

IOCS 
101.1 

:  Bale 

3,761 

1.S69 

1,202 

1,503 

Uo.o  ' 

:  Bale 
•  Bale 
:  Bale 

32,2110 

10,273 

g  5 , 8  53 

12,262 

16, 0G3 
97,S61 

i^,o6H  15,567 
12,106  19,299 
115,967  135,266 

^2.3 

127.9 
157.6 

:  1,000  bales 

2183.2 

2373.9 

23SS.7 

2337. s 

109.1 

: 1,000  bales 
11,000  bales: 
:  Bale 

11025.5 

13213,7 
33.01S 

9U1S.2 
11792.1 
6U,53o 

262s. 9 
11017.6 
63J0U 

7605.7 

OCG7  f; 

6UJU6 

69.0 

75-6 
196,1 

:  Bale 

U2.207 

2U,Uo7 

21,220 

19, Sol 

U7.1J 

: 193^-39=100 

1U3 

ill 

1U7 

m 

100.7 

: 1910-lU=100 

173 

172 

130 

1S1 

icU.6 

Compiled  from  official  sources 
l/  Applies  to  last  month  for  which  data  are  available. 

2]  Premiums  for  Middling  1-1/8  inch  based  on  near  active  month  futures  at  Hew  York. 
3_/  Includes  only  stocks  in  mills  and  public  storage  and  at  compresses. 


